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ARTICLE 1: NAME OF AGREEMENT 

T h e n a m e o f t h i s A g r e e m e n t i s t h e H a n j i n / U A S C / C M A C G M / C O S C O N V e s s e l S h a r i n g 
A g r e e m e n t (hereaf ter , t h e " A g r e e m e n t " ) . 

ARTICLE 2: PURPOSE OF THE AGREEMENT 

T h e p u r p o s e o f t h i s A g r e e m e n t i s t o p e r m i t t h e P a r t i e s t o a c h i e v e e f f i c i enc ies a n d 
e c o n o m i e s i n t h e t rades c o v e r e d b y t h e A g r e e m e n t t h r o u g h t h e i r j o i n t c o o p e r a t i o n a n d 
c o o r d i n a t i o n o f t h e i r vesse ls i n s u c h t rades. 

ARTICLE 3: PARTIES TO THE AGREEMENT 

T h e par t i es t o t h e A g r e e m e n t ( e a c h a " P a r t y " a n d c o l l e c t i v e l y t h e " P a r t i e s " ) are: 

( a ) H a n j i n S h i p p i n g C o . , L t d . ( " H J S " ) 
2 5 G u k j e g e u m y u n g - r o 2 - g i l , Y e o n g d e u n g p o - g u , S e o u l 1 5 0 - 9 4 9 

K o r e a 

( b ) U n i t e d A r a b S h i p p i n g C o , S . A . G . ( " U A S C " ) 
P . O . B o x 3 6 3 6 Safa t , 1 3 0 3 7 K u w a i t 
K u w a i t 

( c ) C M A C O M S.A. ( " C M A C G M " ) 
4 , Q u a i d ' A r e n c 
1 3 2 3 5 M a r s e i l l e s C e d e x 0 2 
F r a n c e 

a n d 

( d ) C O S C O C o n t a i n e r L i n e s C o m p a n y , L i m i t e d ( " C O S C O N " ) 
3 7 8 , D a M i n g R o a d ( E a s t ) 
S h a n g h a i , P e o p l e ' s R e p u b l i c o f C h i n a 

ARTICLE 4: GEOGRAPHIC SCOPE 

T h i s A g r e e m e n t c o v e r s t h e t rades b e t w e e n t h e p o r t s i n I t a l y , F r a n c e , S p a i n , M a l t a , a n d 
t h e i n l a n d a n d coas ta l p o i n t s s e r v e d b y s u c h p o r t s o n t h e o n e h a n d a n d t h e p o r t s i n t h e U S E a s t 
C o a s t a n d t h e i n l a n d a n d coasta l p o i n t s s e r v e d b y s u c h p o r t s o n t h e o t h e r h a n d a n d v i c e versa . 
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T h e r e s h a l l be n o g e o g r a p h i c r e s t r i c t i o n s o n t h e o r i g i n o r d e s t i n a t i o n o f cargo c a r r i e d o n 
vessels e m p l o y e d i n t h e S e r v i c e es tab l ished p u r s u a n t t o t h i s A g r e e m e n t o r i n v o l v e d i n t h e s l o t 
exchanges o r s l o t char ters a u t h o r i z e d b y t h i s A g r e e m e n t . I n o t h e r w o r d s , s u c h cargo m a y 
o r i g i n a t e from o r b e d e s t i n e d f o r p o r t s o r p o i n t s o u t s i d e t h e g e o g r a p h i c scope o f t h i s A g r e e m e n t . 

T h e i n c l u s i o n o f n o n - U . S . t rades i n t h i s A g r e e m e n t s h a l l n o t b r i n g s u c h n o n - U . S . t rades 
u n d e r t h e j u r i s d i c t i o n o f t h e U . S . F e d e r a l M a r i t i m e C o m m i s s i o n o r e n t i t l e t h e P a r t i e s h e r e t o t o 
i m m u n i t y from t h e U . S . a n t i t r u s t l a w s w i t h respect t o s u c h n o n - U . S . t rades. 

ARTICLE 5: AGREEMENT AUTHORITY 

5 .1 V e s s e l s . T h e P a r t i e s are a u t h o r i z e d t o discuss, agree u p o n , a n d r e v i s e , from t i m e 
t o t i m e , t h e n u m b e r , s i ze a n d o p e r a t i o n a l character is t ics o f vessels t o be d e p l o y e d hereunder , a n d 
t h e n u m b e r o f vesse ls t o be c o n t r i b u t e d b y e a c h P a r t y . W i t h o u t f u r t h e r a m e n d m e n t h e r e t o , t h e 
P a r t i e s a re a u t h o r i z e d t o opera te a n d m a k e t h e f o r e g o i n g d e c i s i o n s r e g a r d i n g a t o t a l o f s e v e n ( 7 ) 
vessels h a v i n g a n a p p r o x i m a t e n o m i n a l capac i ty o f u p t o 8 , 5 0 0 T E U s each. P u r s u a n t t o a n d 
w i t h o u t l i m i t a t i o n t o t h e f o r e g o i n g , t h e P a r t i e s h e r e b y agree as f o l l o w s : 

( a ) I n i t i a l l y , t h e P a r t i e s s h a l l opera te s i x ( 6 ) vesse ls h e r e u n d e r as f o l l o w s : U A S C w i l l 
p r o v i d e o n e ( 1 ) v e s s e l ; C M A C G M w i l l p r o v i d e t h r e e ( 3 ) vessels; H J S w i l l p r o v i d e o n e ( 1 ) 
v e s s e l ; C O S C O N w i l l p r o v i d e o n e ( 1 ) vesse l . T h e n o m i n a l capac i ty o f each vesse l w i l l be 
a p p r o x i m a t e l y 6 , 5 0 0 T E U s , w i t h a n agreed dec la red capac i ty 5 , 5 0 0 T E U s at 12 t o n s average 
gross w e i g h t per T E U a n d w i t h m i n i m u m 5 0 0 p l u g s usable . 

( b ) E a c h P a r t y s h a l l be r e s p o n s i b l e f o r t h e o p e r a t i o n o f t h e vessels t h a t i t p r o v i d e s f o r 
t h e se rv ice h e r e u n d e r , a n d s h a l l p a y a l l associa ted vesse l costs, s u c h as, b u t n o t l i m i t e d t o , d a i l y 
char te r h i r e , d a i l y r u n n i n g costs, b u n k e r s , p o r t charges, d r y d o c k i n g , repa i rs a n d insurance . E a c h 
P a r t y s h a l l p a y t h e h a n d l i n g costs r e l a t e d t o i ts o w n cargo a n d c o n t a i n e r s i n accordance w i t h t h e 
t e r m s t h a t t h e P a r t i e s m a y d iscuss a n d agree from t i m e t o t i m e . 

5 .2 S e r v i c e a n d S c h e d u l e . 

( a ) T h e P a r t i e s are a u t h o r i z e d t o d iscuss a n d agree u p o n t h e d e p l o y m e n t , s a i l i n g 
pat terns , schedules , p o r t s t o be c a l l e d , v e s s e l i t i n e r a r i e s , t h e n u m b e r , fr-equency, a n d character o f 
s a i l i n g s a t p o r t s , p o r t r o t a t i o n s , t r a n s i t t i m e s , a d j u s t m e n t o f t h e speed o f vessels ( i n c l u d i n g s l o w 
s t e a m i n g o f vesse ls ) , a n d a l l o t h e r m a t t e r s r e l a t i n g t o t h e s c h e d u l i n g a n d c o o r d i n a t i o n o f vessels; 
a n d t o m o d i f y s a m e from t i m e t o t i m e . I n i t i a l l y , t h e P a r t i e s s h a l l opera te o n e l o o p o n a 4 2 - d a y 
r o u n d t r i p v o y a g e basis ( t h e " S e r v i c e " ) . T h e P a r t i e s are a u t h o r i z e d t o d iscuss a n d agree u p o n 
m a t t e r s r e l a t i n g t o t h e t i m e l y a n d e f f i c i e n t o p e r a t i o n o f t h e l o o p , i n c l u d i n g r e m e d i a l measures t o 
b e t a k e n i n t h e e v e n t o f d i s r u p t i o n t o o r de lays i n t h e a g r e e d - u p o n schedule a n d r e s p o n s i b i l i t y f o r 
costs a r i s i n g from s u c h r e m e d i a l measures . 



H a n j i n / U A S C / C M A C G M / C O S C O N 
V e s s e l S h a r i n g A g r e e m e n t 
F M C N o . ^ 1 2 3 9 1 
O r i g i n a l P a g e 3 

( b ) T h e P a r t i e s are a u t h o r i z e d t o d iscuss a n d agree o n f i n a n c i a l o b l i g a t i o n s t o each 
o t h e r t h a t ar ise u n d e r t h i s A g r e e m e n t a n d o p e r a t i o n a l r e s p o n s i b i l i t y f o r t h e o m i s s i o n o f p o r t s a n d 
o t h e r m e a s u r e s t a k e n t o cor rec t s c h e d u l i n g p r o b l e m s , as w e l l as cance l l ed v o y a g e s , s h u t - o u t 
c o n t a i n e r s , a n d v e s s e l d r y - d o c k i n g a n d repa i rs . 

( c ) T h e P a r t i e s are a u t h o r i z e d t o d iscuss a n d agree o n r o u t i n e o p e r a t i o n a l a n d 
a d m i n i s t r a t i v e m a t t e r s s u c h as reasonab le a l l o c a t i o n o f l i a b i l i t i e s a m o n g t h e Par t i es , 
a p p o r t i o n m e n t o f damages , s a t i s f a c t i o n o f c l a i m s , p r o c u r e m e n t o f insurance a n d c l a i m s 
t h e r e u n d e r , a n d i n d e m n i t i e s f o r a c t i v i t i e s u n d e r t h i s A g r e e m e n t , i n c l u d i n g b u t n o t l i m i t e d t o 
m a t t e r s p e r t a i n i n g t o c a r g o loss o r d a m a g e ; d a m a g e o r loss t o c o n t a i n e r s o r o t h e r e q u i p m e n t ; 
schedu le o r d e l i v e r y d e l a y s ; loss o f o r d a m a g e t o a v e s s e l ; acc idents; acceptance o f hazardous , 
b r e a k b u l k , o r o v e r s i z e d cargoes; loss o r d a m a g e caused b y cargo; d a m a g e t o persons o r p r o p e r t y ; 
f a i l u r e t o p e r f o r m ; f o r c e m a j e u r e ; g e n e r a l average ; a n d a n y l i a b i l i t y t o t h i r d par t ies . 

( d ) E a c h P a r t y s h a l l r e t a i n i t s separate i d e n t i t y a n d s h a l l h a v e separate sales, p r i c i n g a n d 
m a r k e t i n g f u n c t i o n s , a n d s h a l l issue i t s o w n b i l l s o f l a d i n g a n d h a n d l e i t s o w n c l a i m s . 

5.3 Space A l l o c a t i o n . 

( a ) T h e P a r t i e s are a u t h o r i z e d t o d iscuss a n d agree o n t h e exchange o r a l l o c a t i o n o f 
space, i n c l u d i n g f o r spec i f ic c a r g o / c o n t a i n e r t y p e s , s u c h as r e f i i g e r a t e d cargo , o n s u c h t e r m s as 
t h e y m a y agree from t i m e t o t i m e . U n l e s s o t h e r w i s e agreed b y t h e P a r t i e s , space o n t h e vessels 
d e p l o y e d u n d e r t h e A g r e e m e n t s h a l l be a l l o c a t e d b e t w e e n t h e P a r t i e s i n p r o p o r t i o n t o t h e t o t a l 
capac i ty o f t h e s lo ts c o n t r i b u t e d b y each P a r t y . T h e i n i t i a l basic s l o t a l l o c a t i o n s a f ter c o m p l e t e 
phase i n o f a l l vesse ls s h a l l be as f o l l o w s : 

T E U @ 1 2 t g w t A M E R I G O / M E N A 
U A S C 9 1 7 
C M A C G M 2 , 7 5 0 
C O S C O N 9 1 7 
H J S 9 1 7 
T o t a l 5 , 5 0 0 

( b ) U p o n m u t u a l w r i t t e n a g r e e m e n t , t h e P a r t i e s m a y change t h e a b o v e basic s l o t 
a l l o c a t i o n s as t h e y m a y d e e m a p p r o p r i a t e from t i m e t o t i m e , w i t h o u t fiather a m e n d m e n t t o t h i s 
A g r e e m e n t o r a n y f i l i n g w i t h t h e F M C . 

( c ) T h e P a r t i e s are a u t h o r i z e d t o se l l /purchase /exchange space o n a n a d h o c basis 
from t h e i r respec t ive basic s lo ts a l l o c a t i o n s t o / f r o m o n e a n o t h e r o n s u c h t e r m s as t h e y 
m a y agree a n d subject t o space a v a i l a b i l i t y . 
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( d ) I n a d d i t i o n : 
( i ) C M A C G M agrees t o s e l l 4 0 0 T E U @ 12 T o n s t o U A S C o n each w e e k l y 

s a i l i n g i n t h e S e r v i c e . 
( i i ) C O S C O N a n d H J S s h a l l r e s p e c t i v e l y p r o v i d e 4 1 7 T E U @ 12 T o n s a n d 3 7 7 

T E U @ 12 T o n s t o U A S C i n t h e A m e r i g o / M e n a S e r v i c e c o v e r e d u n d e r t h i s A g r e e m e n t 
a n d i n e x c h a n g e , U A S C s h a l l p r o v i d e 2 6 3 T E U @ 12 T o n s t o C O S C O N a n d 2 3 7 T E U @ 
12 T o n s t o H J S i n t h e M i n a / I m e x S e r v i c e c o v e r i n g t h e t rade b e t w e e n M i d d l e Eas t , I n d i a n 
S u b c o n t i n e n t a n d M e d i t e r r a n e a n p o r t s a n d o u t o f t h e j u r i s d i c t i o n o f t h e U S F e d e r a l 
M a r i t i m e C o m m i s s i o n . 

( i i i ) P a r t i e s agree t h a t a n a l l o c a t i o n o f ree fe r p l u g s w i l l be gran ted f o r each P a r t y 
i n t h e S e r v i c e i n accordance w i t h t h e a b o v e s l o t sales/purchases/exchanges b e t w e e n t h e 
P a r t n e r s . 

( i i i i ) U p o n m u t u a l ( o r u n a n i m o u s as t h e case m a y be ) w r i t t e n agreement , t h e 
P a r t i e s m a y change t h e a b o v e s l o t sa les/purchases/exchanges as t h e y m a y d e e m 
necessary o r des i rab le f r o m t i m e t o t i m e , w i t h o u t f u r t h e r a m e n d m e n t t o t h i s A g r e e m e n t 
o r a n y f i l i n g w i t h t h e F M C . 

T E U @ 1 2 1 g w t Basic Slot 
Allocations 

Slot 
Exchange 

Structural 
Slot Sale / 
Purchase 

Net 
Allocations 

UASC 9 1 7 + 7 9 4 + 4 0 0 2 , 1 1 0 
CMA CGM 2 , 7 5 0 0 - 4 0 0 2 , 3 5 0 
COSCON 9 1 7 - 4 1 7 0 5 0 0 

HJS 9 1 7 - 3 7 7 0 5 4 0 
T o t a l 5 , 5 0 0 0 0 5 , 5 0 0 

( d ) T h e P a r t i e s s h a l l b e e n t i t l e d t o sub le t o r exchange s lo ts r e c e i v e d h e r e u n d e r t o / w i t h 
a n y t h i r d p a r t i e s ( t o be u n d e r s t o o d as V e s s e l O p e r a t i n g C o m m o n C a r r i e r ) w i t h t h e p r i o r w r i t t e n 
consent o f t h e o t h e r P a r t i e s , s u c h consent n o t t o be u n r e a s o n a b l y w i t h h e l d . N o t w i t h s t a n d i n g t h e 
f o r e g o i n g , s u c h consent s h a l l n o t be r e q u i r e d f o r : 

( i ) C M A C G M t o subchar ter space t o A N L a n d H A L O ; a n d 

( i i ) U A S C t o subchar ter space t o H S D G a n d Y M L . 

( e ) N o t h i n g h e r e i n s h a l l be c o n s t r u e d as l i m i t i n g t h e rights o f a n y P a r t y t o i n t r o d u c e 
a d d i t i o n a l c a p a c i t y i n t h e U S - f o r e i g n t rades c o v e r e d b y t h i s A g r e e m e n t o r from o t h e r w i s e 
p r o v i d i n g t r a n s p o r t a t i o n i n s u c h t rades o n vesse ls o t h e r t h a n t h o s e u t i l i z e d hereunder . 
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5 .4 T e r m i n a l s . 

( a ) T h e P a r t i e s are a u t h o r i z e d t o discuss a n d agree o n t h e t e r m i n a l s t o be c a l l e d b y 
vessels o p e r a t e d h e r e u n d e r , i n c l u d i n g t h e j o i n t and /o r i n d i v i d u a l n e g o t i a t i o n o f appropr ia te 
cont rac ts w i t h t e r m i n a l opera to rs a n d s tevedores , a n d t o r e a c h a g r e e m e n t o n o t h e r issues r e l a t i n g 
t o t h e l o a d i n g a n d / o r d ischarge o f cargo , s u c h as b u t n o t l i m i t e d t o o v e r t i m e , s tand-by t i m e a n d 
c o m m o n costs s h a r i n g . N o t h i n g h e r e i n s h a l l p e r m i t t h e P a r t i e s t o j o i n t l y opera te a m a r i n e 
t e r m i n a l i n t h e U n i t e d Sta tes . S u b j e c t t o t h e a b o v e , t h e P a r t i e s agree t h a t t h e y s h a l l e n d e a v o r t o 
select t e r m i n a l s w h e r e t h e P a r t i e s h a v e e q u i t i e s as l o n g as t e r m i n a l se rv ice l e v e l s , rates a n d costs 
o f f e r e d t o t h e P a r t i e s a re e q u a l t o o r bet ter t h a n c o m p a r a b l e t e r m i n a l s . 

( b ) E a c h P a r t y s h a l l bear a n d set t le a l l costs a r i s i n g from l o a d i n g a n d d ischarge o f 
c o n t a i n e r s o n t o / f r o m i t s vessels a n d a l l expenses i n c u r r e d a t t e r m i n a l s a n d / o r u p t o o r b e y o n d t h e 
v e s s e l ' s h o l d d i r e c t l y v r i t h t h e t e r m i n a l o p e r a t o r a t each p o r t o f c a l l . 

ARTICLE 6: ADMINISTRATION AND DELEGATION OF AUTHORITY 

6 . 1 T h i s A g r e e m e n t s h a l l be a d m i n i s t e r e d a n d i m p l e m e n t e d b y m e e t i n g s , dec is ions , 
m e m o r a n d a , a n d c o m m u n i c a t i o n s a m o n g t h e P a r t i e s . 

6 .2 T h e f o l l o w i n g i n d i v i d u a l s s h a l l h a v e a u t h o r i t y t o file t h i s A g r e e m e n t a n d a n y 
m o d i f i c a t i o n s t h e r e t o w i t h t h e F e d e r a l M a r i t i m e C o m m i s s i o n : 

( a ) A n y a u t h o r i z e d o f f i c e r o f a P a r t y ; a n d 

( b ) L e g a l c o u n s e l f o r e a c h P a r t y . 

ARTICLE 7: VOTING 

E x c e p t as o t h e r w i s e p r o v i d e d h e r e i n , dec is ions o n m a t t e r s as t o w h i c h t h e Par t i es are 
r e q u i r e d o r a u t h o r i z e d t o r e a c h a g r e e m e n t s h a l l b e reached b y t h e u n a n i m o u s consent o f t h e 
P a r t i e s . 

ARTICLES: DURATION AND TERMINATION 

8 .1 T h i s A g r e e m e n t s h a l l t a k e e f fec t o n t h e date i t b e c o m e s e f f e c t i v e p u r s u a n t t o t h e 
S h i p p i n g A c t o f 1 9 8 4 , as a m e n d e d , a n d s h a l l r e m a i n i n ef fect u n l e s s t e r n i i n a t e d as p r o v i d e d 
h e r e i n . 

8 .2 T h i s A g r e e m e n t s h a l l r e m a i n i n f o r c e f o r a m i n i m u m p e r i o d u n t i l J u l y 2 , 2 0 1 7 a n d 
i n d e f i n i t e l y therea f te r a n d s h a l l be i m p l e m e n t i n g o n t h e date w h i c h s h a l l be t h e la te r o f ( i ) t h e 
e f f e c t i v e date o f t h e A g r e e m e n t as set f o r t h i n 8 . 1 ; ( i i ) t h e first w e s t b o u n d v o y a g e from M a l t a o n 
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o r a b o u t M a r c h 2 3 , 2 0 1 6 o r , ( i i i ) s u c h o t h e r date as t h e P a r t i e s m a y agree ( t h e " C o m m e n c e m e n t 
D a t e " ) , a f ter w h i c h a n y P a r t y m a y r e s i g n from t h e A g r e e m e n t o n n o t less t h a n s i x ( 6 ) m o n t h s 
w r i t t e n n o t i c e t o t h e o t h e r P a r t i e s . S u c h n o t i c e s h a l l n o t be s e r v e d p r i o r t o J a n u a r y 2 , 2 0 1 7 . 

8.3 N o t w i t h s t a n d i n g A r t i c l e 8 .2 , un less o t h e r w i s e agreed b y t h e Par t i es , t h e 
A g r e e m e n t w i l l r e m a i n i n e f fec t u n t i l t h e c o m p l e t i o n o f t h e r o u n d t r i p c y c l e opera ted h e r e u n d e r 
t h a t has c o m m e n c e d from t h e first p o r t o f l o a d i n g i n t h e M e d i t e r r a n e a n area, i n p r i n c i p l e 
L i v o m o , as o f date o f t h e n o t i c e o f t e r m i n a t i o n . I t m e a n s t h a t a l l vessels o f t h e c y c l e d e p a r t i n g 
from t h e first P o r t o f l o a d i n g i n t h e M e d i t e r r a n e a n a rea a f ter t h e date o f t e r m i n a t i o n v r i l l s a i l 
u n d e r t h e t e r m s o f t h i s A g r e e m e n t , i . e a l l vessels back t o M e d i t e r r a n e a n area a n d a l l cargo a n d 
c o n t a i n e r s d ischarged u p t o last p o r t i n t h e M e d i t e r r a n e a n area, i n p r i n c i p l e V a l e n c i a . A t t h e 
t e m x i n a t i o n o f A g r e e m e n t , P a r t i e s s h a l l h a v e p r o v i d e d t h e same n u m b e r o f s lo ts t o t h e o t h e r 
P a r t i e s t h e y r e c e i v e d o n t h e o t h e r P a r t i e s ' vessels . S h o u l d a n i m b a l a n c e o f s lo ts be i d e n t i f i e d , at 
t h e t e r m i n a t i o n o f t h e A g r e e m e n t , t h e P a r t i e s s h a l l agree o n c o m p e n s a t i o n t e r m s . 

8 .4 I f a t a n y t i m e d u r i n g t h e t e r m o f t h e A g r e e m e n t t h e r e i s a change i n o w n e r s h i p o r 
c o n t r o l o f a P a r t y o r a P a r t y enters i n t o b a n k r u p t c y o r a d m i n i s t r a t i o n , declares i n s o l v e n c y , has a 
r e c e i v i n g o r d e r m a d e aga ins t i t , o r a p a r t y c o m m i t s a fimdamentai, u n c u r e d , b reach o f t h e 
A g r e e m e n t , c o n t i n u e s i t s bus iness u n d e r a r e c e i v e r o r a d m h i i s t r a t o r f o r t h e b e n e f i t o f i t s 
c r e d i t o r s , t h e o t h e r P a r t i e s w i l l h a v e t h e o p t i o n t o w i t h d r a w from t h e A g r e e m e n t i n accordance 
w i t h t e r m s t o be agreed from t i m e t o t i m e b y t h e P a r t i e s . 

ARTICLE 9: ASSIGNMENT 

T h e rights a n d o b l i g a t i o n s o f a n y P a r t y u n d e r t h i s A g r e e m e n t s h a l l n o t be assignable 
e x c e p t w i t h t h e p r i o r consent o f t h e o t h e r P a r t i e s . N o t w i t h s t a n d i n g t h e f o r e g o i n g , a n y P a r t y m a y 
o n w r i t t e n n o t i c e t o t h e o t h e r P a r t i e s ass ign i t s rights o r delegate i t s d u t i e s u n d e r t h i s A g r e e m e n t 
t o a f u l l y - o w n e d s u b s i d i a r y t h a t is a v e s s e l - o p e r a t i n g c o m m o n c a r r i e r w i t h i n t h e m e a n i n g o f t h e 
U . S . S h i p p i n g A c t a n d F M C r e g u l a t i o n s ; p r o v i d e d t h a t i n t h e e v e n t o f s u c h a n a s s i g n m e n t , t h e 
a s s i g n i n g P a r t y s h a l l r e m a i n r e s p o n s i b l e f o r t h e d u e a n d p u n c t u a l p e r f o r m a n c e o f t h i s A g r e e m e n t 
b y s u c h a s u b s i d i a r y . 

ARTICLE 10: APPLICABLE LAW 

1 0 . 1 T h i s A g r e e m e n t , a n d a n y m a t t e r o r d ispu te a r i s i n g o u t o f t h i s A g r e e m e n t , s h a l l be 
g o v e r n e d a n d c o n s t r u e d i n accordance w i t h t h e l a w s o f E n g l a n d except t h a t n o t h i n g s h a l l r e l i e v e 
t h e P a r t i e s o f t h e i r o b l i g a t i o n t o c o m p l y w i t h t h e U S S h i p p i n g A c t o f 1 9 8 4 , as a m e n d e d . 

10 .2 A n y d i s p u t e o r d i f f e r e n c e a m o n g t h e Par t i es a r i s i n g o u t o f o r i n c o n n e c t i o n w i t h 
t h i s A g r e e m e n t w h i c h c a n n o t be r e s o l v e d a m i c a b l y s h a l l be r e f e r r e d t o t h e e x c l u s i v e j u r i s d i c t i o n 
o f t h e H i g h C o u r t o f Just ice i n L o n d o n . H o w e v e r a n y d ispu te r e l a t i n g t o loss o r d a m a g e t o cargo 
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o r c o n t a i n e r c a r r i e d u n d e r a P a r t y ' s b i l l o f l a d i n g s h a l l be r e f e r r e d t o t h e l a w a n d j u r i s d i c t i o n 
m e n t i o n e d i n t h e b i l l o f l a d i n g o f t h e P a r t y . 

10 .3 N o t w i t h s t a n d i n g t h e a b o v e , t h e P a r t i e s m a y agree at a n y t i m e t o c a l l f o r m e d i a t i o n 
o f a d ispu te u n d e r t h e auspices o f t h e L o n d o n M a r i t i m e A r b i t r a t i o n A s s o c i a t i o n ( " L M A A " ) . 
U n l e s s agreed, s u c h m e d i a t i o n s h a l l n o t o t h e r w i s e i n t e r f e r e v r i t h o r a f fect a n y t h i n g e lse i n c l u d i n g 
t h e t i m e bars a n d C o u r t p r o c e d u r e . I f a P a r t y ca l l s f o r m e d i a t i o n a n d s u c h i s re f i i sed , t h e P a r t y 
c a l l i n g f o r m e d i a t i o n s h a l l be e n t i t l e d t o b r i n g t h a t r e f u s a l t o t h e a t t e n t i o n o f t h e C o u r t . 

10 .4 T h e P a r t i e s s h a l l k e e p c o n f i d e n t i a l a l l a w a r d s m a d e , t o g e t h e r w i t h a l l m a t e r i a l s i n 
t h e p r o c e e d i n g s crea ted f o r t h e p u r p o s e o f t h e m e d i a t i o n , a n d a l l o t h e r d o c u m e n t s p r o d u c e d b y 
a n o t h e r P a r t y i n t h e p r o c e e d i n g s n o t o t h e r w i s e i n t h e p u b l i c d o m a i n - save a n d t o t h e e x t e n t t h a t 
d i s c l o s u r e m a y be r e q u i r e d o f a P a r t y b y l e g a l d u t y , t o p r o t e c t o r p u r s u e a l e g a l right o r t o 
e n f o r c e o r c h a l l e n g e a n a w a r d i n b o n a fide l e g a l p roceed ings b e f o r e a c o u r t o r o t h e r c o m p e t e n t 
j u d i c i a l a u t h o r i t y . 

ARTICLE 11: MISCELLANEOUS 

1 1 . 1 I f a n y p r o v i s i o n o f t h i s A g r e e m e n t i s h e l d t o be i n v a l i d , i l l e g a l o r i m e n f o r c e a b i e 
i n a n y j u r i s d i c t i o n i n w h i c h t h i s A g r e e m e n t i s o p e r a t i o n a l , t h e n sa id p r o v i s i o n ( s ) s h a l l cease t o 
h a v e e f fec t b e t w e e n t h e P a r t i e s b u t o n l y t o t h e e x t e n t o f s u c h i n v a l i d i t y , i l l e g a l i t y o r 
u n e n f o r c e a b i l i t y a n d n o f u r t h e r . A l l r e m a i n i n g p r o v i s i o n s h e r e o f s h a l l r e m a i n b m d i n g a n d 
enforceab le . 

11 .2 N o t h i n g i n t h i s A g r e e m e n t s h a l l g i v e rise t o o r be c o n s t r u e d as c o n s t i t u t i n g a 
p a r t n e r s h i p f o r a n y p u r p o s e o r e x t e n t . U n l e s s o t h e r w i s e e x p r e s s l y p r o v i d e d h e r e i n , n o P a r t y s h a l l 
be c o n s t r u e d o r c o n s t i t u t e d as agent o f ano ther . 

11.3 E x c e p t f o r t h o s e t e r m s set f o r t h h e r e i n o r o t h e r w i s e r e q u i r e d b y l a w t o be 
d isc losed , o r as r e l e v a n t i n a d ispu te a m o n g P a r t i e s , a l l u n d e r s t a n d i n g s reached a n d a l l n o n 
p u b l i c da ta a n d i n f o r m a t i o n e x c h a n g e d o r r e v i e w e d b y t h e P a r t i e s p u r s u a n t t o t h i s A g r e e m e n t 
w i t h respect t o t h e S e r v i c e t o b e opera ted h e r e u n d e r s h a l l be regarded as c o n f i d e n t i a l a n d n o 
P a r t y s h a l l d i v u l g e a n y s u c h u n d e r s t a n d i n g o r p o r t i o n t h e r e o f t o a n y t h i r d p a r t y w i t h o u t t h e p r i o r 
w r i t t e n a p p r o v a l o f t h e o t h e r P a r t i e s . 

ARTICLE 12: BUSINESS AND INTEGRITY 

12 .1 T h e P a r t i e s u n d e r t a k e t o c o m p l y w i t h a l l app l i cab le l a w s , r e g u l a t i o n s a n d r u l e s 
i n c l u d i n g , b u t n o t l i m i t e d t o , t h o s e r e l a t i n g t o c o m p e t i t i o n m a t t e r s , app l icab le c u s t o m s 
r e g u l a t i o n s a n d c o m p l i a n c e a n d e th ics m a n d a t e s set f o r t h b e l o w . T h e P a r t i e s s h a l l v o l u n t a r i l y 
p a r t i c i p a t e as m e m b e r s o f U . S . C u s t o m s a n d B o r d e r P r o t e c t i o n ' s C - T P A T p r o g r a m d u r i n g t h e 
c o u r s e o f t h i s A g r e e m e n t . 
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12 .2 S u s t a i n a b i l i t y . E a c h P a r t y represents a n d w a r r a n t s t h a t i t observes a n y app l icab le 
i n t e r n a t i o n a l t rea t ies r e l a t i n g t o t h e p r o t e c t i o n o f H u m a n R i g h t s ; observes c o n d i t i o n s o f l a b o r n o t 
less f a v o r a b l e t h a n t h o s e c o n d i t i o n s es tab l ished b y app l icab le l a w s ; does n o t use c h i l d o r f o r c e d 
l a b o u r ; a n d does n o t engage i n a n y a c t i v i t y w h i c h a m o u n t s t o d i s c r i m i n a t i o n o n t h e basis o f race, 
e t h n i c i t y , c o l o u r , n a t i o n a l o r i g i n , sex , r e l i g i o n , d i s a b i l i t y , v e t e r a n status, o r age. 

E a c h P a r t y represents a n d w a r r a n t s t h a t i t c o m p l i e s w i t h a l l app l icab le H e a l t h S a f e t y a n d 
E n v i r o n m e n t a l r e g u l a t i o n s , i n c l u d i n g s y s t e m a t i c r i s k assessment a n d p r e v e n t i o n measures , 
n o t a b l y b u t n o t l i m i t e d t o t h e f o l l o w i n g p o l i c i e s : p e r s o n a l p r o t e c t i v e e q u i p m e n t , m j x n y / i l l n e s s 
m a n a g e m e n t , adequate t r a m m g a n d competences , hazardous /dangerous substances m a n a g e m e n t , 
p r e v e n t i o n o f s i g n i f i c a n t p o l l u t i o n r i s k s ( s o i l , a i r , w a t e r , e tc . ) , r e s p o n s i b l e use o f m a t e r i a l s a n d 
e n e r g y . 

12.3 A n t i - C o r r u p t i o n . E a c h P a r t y represents a n d w a r r a n t s t h a t i t c o m p l i e s w i t h t h e 
p r o v i s i o n s o f app l i cab le a n t i - c o r r u p t i o n l a w s , i n c l u d i n g b u t n o t l i m i t e d t o t h e U n i t e d N a t i o n s 
C o n v e n t i o n aga ins t C o r r u p t i o n ( 2 0 0 5 ) , t h e U . S . F o r e i g n C o r r u p t Prac t ices A c t o f 1 9 7 7 , t h e U K 
B r i b e r y A c t o f 2 0 1 0 . 

12 .4 E c o n o m i c sanc t ions - E m b a r g o s . E a c h P a r t y represents a n d w a r r a n t s t h a t i t 
c o m p l i e s w i t h t h e p r o v i s i o n s o f app l icab le e c o n o m i c sanct ions a n d e m b a r g o e s r e g u l a t i o n s , 
i n c l u d i n g b u t n o t l i m i t e d t o t h o s e p u b l i s h e d b y t h e U n i t e d States, E u r o p e a n U n i o n a n d U n i t e d 
N a t i o n s . E a c h P a r t y f u r t h e r represents a n d w a r r a n t s t h a t i t i s n o t i d e n t i f i e d n o r l i s t e d b y t h e 
U n i t e d States , E u r o p e a n U n i o n , o r U n i t e d N a t i o n s as a " B l o c k e d P e r s o n " , " D e n i e d P e r s o n " , o r 
" S p e c i a l l y D e s i g n a t e d N a t i o n a l " . 

ARTICLE 13: FURTHER AGREEMENTS 

T h e P a r t i e s are a u t h o r i z e d t o enter i n t o f u r t h e r a g r e e m e n t s ( I m p l e m e n t i n g A g r e e m e n t s ) 
w i t h respect t o r o u t i n e o p e r a t i o n a l , t e c h n i c a l a n d a d m i n i s t r a t i v e m a t t e r s t o t h e e x t e n t necessary 
o r des i rab le t o i m p l e m e n t t h e g e n e r a l p r o v i s i o n s c o n t a i n e d i n t h i s A g r e e m e n t ( i n c l u d i n g , b u t n o t 
l i m i t e d t o , t h o s e set f o r t h i n A r t i c l e 5 h e r e o f ) w i t h o u t f u r t h e r a m e n d m e n t t o t h i s A g r e e m e n t . A n y 
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fiirther a g r e e m e n t c o n t e m p l a t e d b y t h i s A g r e e m e n t , except t o t h e e x t e n t s u c h f u r t h e r a g r e e m e n t 
re la tes t o r o u t i n e o p e r a t i o n a l , t e c h n i c a l a n d a d m i n i s t r a t i v e m a t t e r s , s h a l l be filed w i t h t h e F M C 
a n d b e c o m e e f f e c t i v e u n d e r t h e S h i p p i n g A c t o f 1 9 8 4 , as a m e n d e d , p r i o r t o b e i n g i m p l e m e n t e d . 

N o t w i t h s t a n d i n g t h e a b o v e , i n case o f d iscrepancy b e t w e e n t h e a r t i c les o f t h i s A g r e e m e n t 
a n d t h o s e d e t a i l e d i n t h e I m p l e m e n t i n g A g r e e m e n t s , t h i s A g r e e m e n t s h a l l a l w a y s p r e v a i l . 

ARTICLE 14: NOTICES 

A l l l e g a l process, n o t i c e s o r o t h e r f o r m a l c o m m u n i c a t i o n s r e q u i r e d b y o r i n c o n n e c t i o n w i t h t h i s 
A g r e e m e n t s h a l l b e i n w r i t i n g a n d sent b y i n t e r n a t i o n a l l y - r e c o g n i z e d o v e r n i g h t c o u r i e r o r e m a i l , 
a n d addressed t o t h e o t h e r P a r t i e s at t h e i r o f f i c i a l c o m p a n y address as f o l l o w s : 

T o C O S C O N : 

C O S C O C o n t a i n e r L i n e s C o m p a n y , L i m i t e d 
3 7 8 , D a M i n g R o a d ( E a s t ) 
S h a n g h a i , P . R . C h i n a 
A t t n : I r e n e C h e n g 
E - M a i l : c h e n g j i n @ c o s c o n . c o m 

T o C M A C G M : 

C M A C G M S . A . 
4 , Q u a i d ' A r e n c 
1 3 2 3 5 M a r s e i l l e C e d e x 0 2 
F r a n c e 
A t t n : M r . R o d o l p h e Saade / M r . O l i v i e r N i v o i x 
E - M a i l : h o . r j s a a d e @ c m a - c g m . c o m / h o . o n i v o i x @ c m a - c g m . c o m 

T o U A S C : 

U n i t e d A r a b S h i p p i n g C o ( S A G ) 
P C B o x 3 6 3 6 
Safa t 1 3 0 3 7 
K u w a i t 
A t t n : M r . T o m S tage P e t e r s e n 
E - M a i l : T o m . S t a g e . P e t e r s e n @ u a s c . n e t 
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F M C N o . 012391 
O r i g i n a l P a g e 10 

T o H J S : 

H a n j i n S h i p p i n g C o . , L t d . 
2 5 G n k j e g e u m j n i n g - r o 2 - g i l , Y e o n g d e u n g p o - g u , 
S e o u l 1 5 0 - 9 4 
K o r e a 
A t t n : M r . J . H . Y O U 
E - M a i l : j o h y o o @ h a n j i n . c o m 

A n y s u c h n o t i c e s , l e g a l processes o r o t h e r f o r m a l c o m m u n i c a t i o n s s h a l l be d e e m e d t o h a v e 
reached t h e p e r s o n w h e n t h e y h a v e b e e n pos ted o r d ispatched. 
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S I G N A T U R E P A G E 

I N W I T N E S S W H E R E O F , the parties have caused th is Agreement to be executed 
by their du ly authorized representatives as o f this day o f January, 2016. 

H a n j i n S h i p p i n g C o . , L t d . 

N a m e : 

Date: ^-/^ fit^ i 

U n i t e d A r a b S h i p p i n g Co . , S . A . G . 

B y : 

N a m e : 

Date: 

C M A C G M S . A . C O S C O C o n t a i n e r L i n e s C o m p a n y , 
L i m i t e d 

B y : _ 

Name: 

Date: 

B y : _ 

Name: 

Date: 
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SIGNATURE PAGE 

I N W I T N E S S W H E R E O F , t h e par t ies h a v e caused t h i s A g r e e m e n t t o be executed 
b y t h e i r d u l y a u t h o r i z e d representa t ives as o f t h i s [ i day o f -Jannary , 2 0 1 6 . 

Hanjin Shipping Co., Ltd. United Arab Shipping Co., S.A.G. 

B y : 

N a m e : 

D a t e : 

N a m e : 0 ^ 6 ^ ^ ^ ^ ' 

D a t e : a \ i \C 

CMA CGM S.A. COSCO Container Lines Company, 
Limited 

B y : B y : 

N a m e : 

D a t e : 

N a m e : 

D a t e : 
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SIGNATURE PAGE 

I N W I T N E S S W H E R E O F , the parties have caused th is Agreement to be executed 
by their d u l y authorized representatives as o f this day o f 3ama»yr2016. 

Hatyin Shipping Co., Ltd. United Arab Shipping Co., SA.G. 

B y : „ 

Name: 

Date: 

B y : 

Name: 

Date: 

CMA CGM SA. COSCO Container Lines Company, 
Limited 

B y : 

Name: ofewer NXVCEOC Name: 

Date: oCfoZfAC Date: 



H a n j i n / U A S C / C M A C G M / C O S C O N 
V e s s e l S h a r i n g A g e e m e n t 
F M C N o . 012391 

SIGNATURE PAGE 

I N W I T N E S S W H E R E O F , the part ies have caused th is A g r e e m e n t t o be executed 
b y t h e i r d u l y a u t h o r i z e d representat ives as o f th is \ day o f Jasuasy, 2 0 1 6 . 

C 

Hanjin Shipping Co., Ltd. United Arab Shipping Co., S.A.G. 

B y : _ 

N a m e : 

D a t e : 

B y : _ 

N a m e : 

D a t e : 

CMA CGM S.A. COSCO Container Lines Company, 
Limited 

B y : 

N a m e : 

D a t e : 

N a m e : j ^ f / O N j ^ ^ ^ ^ ^ j 

D a t e : X " x T ' ' / ^ 


